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6F Exchange Corner Building
C RE D |T I N Fu R M AT I U N 107 V. A. Rufino Street corner Esteban
S1., Legaspi Village, Makati City 1229

NOTICE OF AWARD

October 18, 2021

Ms. Claudine M. Dela Cruz
Account Manager

QUESTECH CO. INC.

G/F 178 Yakal St.

San Antonio Village, Makati City

Project No.:  2021-CIMS(017)-PB-037

Project: Renewal of Managed Firewall Services

Dear Ms. Dela Cruz:

We are pleased to notify you that the contract for the above Project is hereby awarded to your
firm in the total amount of Four Million, Two Hundred Ninety-Nine Thousand, Eight Hundred
Ninety-Nine and 00/100, (PhP4,299,899.00), Philippine Peso, inclusive of VAT.

If you have no correction to the content of this Notice, kindly affix your signature below to
indicate your formal acceptance of the award. You are hereby required, within ten (10) calendar
days from receipt of this Notice, to formally enter into a contract with us and submit a
Performance Security in any of the following forms:

a. Fivepercent (5%) of the contract price in the form of cash; cashier’s check or manager’s
check issued by a universal or commercial bank; bank draft, bank guarantee or
irrevocable letter of credit issued by a universal or commercial bank, provided, that it
shall be confirmed or authenticated by a universal or commercial bank if issued by a
foreign bank, or

b. Thirty percent (30%) of the total contract price in the form of Surety Bond callable
upon demand issued by a surety or insurance company duly certified by the Insurance
Commission as authorized to issue such security, or

c. Performance Securing Declaration (PSD) pursuant to GPPB Resolution 09-2020

Failure to enter into contract with us or submit the Performance Security shall constitute a
sufficient ground for cancellation of this award, and imposition of appropriate sanctions.
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